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UNIFORM COVENANTS. Borrower and Lendes covenant and agree as follows: Vot -I- 6'38 :ME700

1. Payment of Principsal snd Interest. Borrower shall promptly pay when due the prinvipal of and interest on the in-
debredness evidenced by the Note, prepay ment and late charges as provided in the Note, and the prinvipal of and interest on any
Future Advances secured by this Morigage.

2. Funds for Taves and losurance. Subjext to applicable law Of to a written waiver by 1 ¢nder, Borrower shall pay to Lender
on the day monthly installments of principal and interest are payable under the Note, until the Note is padan tull, a sum therein
*'Funds'’) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this Moctgaye, and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments fos hazard msurance, plus one-twelfth of yearly premium
installments for moctgage insurame, if any, all as reasonably ¢stimated ininally and from time 1o time by Lender on the basis of
assessments and bills and reasonadle estimates thereol.

The Funds shall be held in an institution the deposits or accounts of which are insured or guasranieed by a Federal or state
agency (including Lender if Lender is such an institution). 1ender shail apply the Funds to pay said taxes, assessments, insuranve
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analysing said account, or verilying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender Lo
make such a charge. Borrower and Lender may agree in writing at the time of exevution of this Mortgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shali not
be required to pay Bofrower any interest or earnings on the Funds. Lender shall give to Borsower, without charge, an annual ac-
counting of the Funds showing credits and dedits 1o the Funds and the purpuse for which cach debit to the Funds was made. The
Funds are pledged as additiona) sevurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taves, assess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, ¢ Borrowner's option, ¢ither prompily repaid to
Botrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suffi-
cient 10 pay 1ates, assessments, insurance premiums and ground rents as they fall due, Borrowei shall pay to Lender any amount
necessary to make up the defiviency within 30 days from the date notice iy mailed by Lender 10 Borrower requesting payment
thereol.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold of the Property is otherwise acquired by Lender, Lender shall apply. no
later than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Eender at the time of ap-
plication as a credit against the sums sevured by this Mortgage.

3. Application of Payments. Unless applivable 1aw provides otherwise, all payments teceired by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pasable to Lender by Botrower under paragraph
2 heteol, then to interest payable on the Note, then to the principal of the Note. and then to interest and prancipal on any Future
Advamnes.

§. Charges: Liens. Borrower shall pay all tanes, assesaments and other charges, tines. and impositivas attributable 1o the
Property which may attain a priority over this Mosigage. and leasehold payments ot ground rents. if any, in the manner pros ided
under paragraph 2 hereof or, if not paid in such mansaer, by Borrower making payment, when due, directly to the payee thercof.
Bosrower shall prompity fusnish to Lender all aotices of amounts due under this paragraph. and in the exent Botrower shall make
payment directly, Bocrower shall prompely furnish to Lender recapts evidencing such payments. Borrower shall prompely dis-
charge any lien which has peiority oves this Moctgage: provided, that Borrouer shall not be required (o Jdischarge any such lien so
long as Borrower shall agsee in writing 1o the payment of the obligation securad by such lien in a manner acoeptadle 1o Lender, or
shall in good faith contest such lien by. o Jefend enforcement of such hien in, legal proveadings which operate to prevent the en-
foccemnent of the lien or forfeiture of the Property or any part thereof.

S. Harard lassrance. Bocrower shall keep the impeovements now evisting or hereafter erected on the Property insured
against loss by fire, hazards imtuded within the term *"entended coverage,”” and such other hazards as Lender may require and in
such amcunts and for such periods as Lender may require: peovided, that Lender shall not reguire that the amount of wh
coverage exceed that ameunt of coserage required (o pay the sums sevured by this Mocigage.

The insurance carrier peosiding the insuzance shall be chosen by Bocroaer subjext tdappeos 2l by Lender: provided, that such
approval shall noe be unreasonably withheld. All peemiums oo inturanve puliies shall be paid in the manner prosided under
paragraph 2 hereof or, if not paind in such maanet. b Bocrower mahing pasment. when due. Jirextly to the insuranve carriet.

All insurance policies and renewals thereof shali bein foem acvepiable to Lender and shatl include a standard moctgage clause
in favoe of and in form avceptable to Lender. Leader shall have the night to hold the polivies and renewals thereof. amd Bosrower
shall peomptly furnish to Lender 3l renewal notaes aod all reveipts of paid premiums. In the evens of loss, Boerower shall give
peompd nutice to the insurance sasries and Lender. 1 ender mas make peoot of loss if not made peompily by Botrower.

Unless Lender and Bocroaer oiherwise ageee in wiiting. inuranse peoveeds shall be applied to restusation of repair of the
Property damaged, peovided such restoration o repair is evoaomcails feasible amd the sevusity of this Mostgage is ok thereby im-
paired. §f such restoration of tepair is AN evonomiyvally feasible or iF the security of this Mocigayge would be impaicad. the in-
surance peoveeds shall be 2ppiied to the sums sevured by this Moctgage. aiththe ercess. if any . paid to Bosrower. I the Property is
abandoned by Bocrower, of if Bocrower fails to respoad to Lender wizhin JO days feom the date actice is mailed by Lender to Bos-
roner that the insurance carnet offers to settfe a claim foe irsuraoe tenefics. Leader is 2uthocad to collect amd 2pply the in-
surance proceeds at Lender™s option aither (o rextoraton oc repais of the Progeety of to the sums securad by this Mocigage.

Unless Letder and Bocroner othernise agree in annng. any suh apglwatiion of proveads to peincipat shall not exiend o
posipuace the due date of the the monthly instaliments refereed to in paragraphs 1 and 2 hereod of change the amount of wxhin-
staliments. 3 under paragraph 18 hereof the Property is auquired by Eemder. atk nighe. title. and sncerest of Bortower inand toany
insurance policies and in and to the proveads thereol rewulang from Jamage to the Progerty peive 1o the sale oc aoquisition shall
pass to Lender 1o the extent of the sums sevused by this Mocigage inmedratels peooe 10 such salbe oc MU,

6. Preservation and Maisteaance of Progerty: Leaseinids: Condomininms: Phaaned Unit Developments. Bocrower shall
keep the Property in good repatr amd shali not commirt wasle o¢ permit impar ment of deterioe atoa of the Propesty and shall com-
ply with the peonisions of any lease rf this Moctgage s 0n 2 leasetndd. B this Motz age T8 00 3 unit tn 3 COMRNNINIUmM OfF 2 plannad
unit development, Bocroaer shatl parfoem all of Bocrowes™ cbhigativas under (ke Jockiration of corenants craaliag of goserning
the condominium o¢ planned unit development, the By -taas and regulations of the condumiuum ot planned unit development,
and constituent Socuments. If a condominium o planned unit devdlopment nder s erecuted by Bocrower amd revocdad together
with this Motigage, the covenants amd agreements of sxh uder shall be imourpucated into amd shall amend and supplement the
covenants and agreements of this Moctgage as if the rider were apart heteu!.

7. Protection of Lender's Secwrity. If Botroacer fails to perfucm the covenants and agreements vontanad in this Moetgage.
o« if any activa of praxeadunyg s cocumemied whach matenially affects Lender™s interest io the Propernty. inludiag, but oot hmited
10, emineot Somain, insolveny, Code Enforiemenk, OF A1angemanss OF Proveading inrohvimg a bankrept of devadend, then Lemder
a1 Lender's option, upon notie (o Bocromer. may arake such appeasaanes. draburse such susnis 208 LAk ¢ s b WTROA 2t I RECCHIArY
to protect Lender’s interest, includhing. but mx hmited to, Sisbursemen of reasorable attoeney”™s foes amd entiy upoa ihe Propetty
to make repairs. If Lender cequired mocigage insurane as 3 condition of maling the loan sevueed by this Mocigage, Bosrower
shall pay the premiums required to maintain b insutance io clfect until such time as the reguirement for sixh insuramee tet-
minates in avoordance with Bocrower™s and Lender’s wiitten agreement oc appixable faw. Botroacr shatl pay the amount of all
MOrgage insurance premiums ia the maoaer proswhed umber prac agraph 2 heteodf.

Any amounts disbursed by Leader pursuant to thas pazagraph 7, with tzeresd thereon, shall bevome additional indebtadoess
of Borrower secured by this Mostgage. Ualess Bocroavr amd Lander agree (o other terms of payment. suxh amounts shall be
payabie upon autive from Lemder to Bosrower requeiting payment thereol, amd shali beas incerest froa the Jate of disbus sement at
the rate payabdle from time (O Lnte On Cutstanding priccipel under the Naoxe unless paymente of ineceest 3t such rate avuhd be con:
trary to appixabdle law, in which event such amounts shall bear interesd 3t the highest rate permisuble under appincable Taw.
Noching contained in this pasagraph 7 shall require Lender to imus any €1 ¢ take any action hbeteunder.

8. laspection. Lemder may make of cause to be made reaswoaaile endnes upoa amd Imspevtions of the Property, peovided that

Lennder shall give Bosroaer note prioe to any such inspestion spevifying teaswaalle vause therefor related to Lendet’s tnterat in
the Property.

9. Cosdemaation. The peovoads of any award oe cliim toe damages, direvt oo cochyaquenital, i cotneton with any voa-

demaatinaa or et taking of the Property, o past thereof. o fie coascyame 1n Ly of vondemnatine, are hereby dssgned ard
shall be pand to Lemder.

o the event of 2 to<al takiag of ihe Propesty. (¢ peovends shall be 2ppl-ad to the sums soviatad By this Morieage, atthibe en-

citheraree agree N
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